








In spring 2007, amfAR sponsored a national survey to
assess public perceptions of women living with HIV/AIDS.
The results showed pervasive negative views of HIV-positive
women and a high level of discomfort in interacting with
them. Many of the responses displayed a lack of knowledge
of how HIV is transmitted and misplaced fear of contracting
the virus that indicate a pressing need to scale up prevention
education efforts. Conducted by Harris Interactive for amfAR,
the survey questioned nearly 5,000 respondents aged 18-44
and covered HIV risk and responsibility, the impact of gender-
based violence, and women's access to healthcare and health
information, as well as attitudes towards HIV-positive women.
The survey was made possible by grants from Broadway Cares/
Equity Fights AIDS and the M-A-C AIDS Fund.

Beating the Drum

In an era of short attention spans and furious competition for
the media spotlight, keeping AIDS on the public radar screen
requires continual outreach to the media. As a prominent voice
on HIV/AIDS for more than 20 years, amfAR is sought after by
the media for expert commentary on AIDS research and policy
issues. In 2007, amfAR was repeatedly called on to provide
expert commentary on the latest research findings. Outlets that
featured amfAR and its researchers included The Washington

Post, the International Herald Tribune, the San Francisco Chronicle,
The New Yorker, The Advocate, Reuters, the Associated Press,
CNN.com, LATimes.com and Forbes.com.

On World AIDS Day 2006, amfAR chairman Kenneth Cole
appeared on the Discovery Health television network in public
service announcements about HIV/AIDS. He also participated
in exclusive video and audio interviews on the network’s web-
site and in an iTunes podcast. Also for World AIDS Day, amfAR
CEO Kevin Robert Frost appeared on New York's WCBS TV
news to speak about the urgency of addressing the epidemic.

amfAR’s ability to make its voice heard internationally is
considerably enhanced by the active participation of public
figures. Celebrities from the fields of music, film, fashion, and
fine arts generously donate their time, talents, and resources
to advance amfAR's mission and raise funds in support of
it. amfAR is especially indebted to Dame Elizabeth Taylor
and Sharon Stone for their innumerable contributions to the
Foundation and the cause of AIDS research. Others who gen-
erously lent their voices and support in 2007 include Woody
Allen and Soon-Yi Previn, Tracy Chapman, Richard Gere, Paris
Hilton, Cheyenne Jackson, Eve Jeffers, Milla Jovovich, Beyoncé
Knowles, Liza Minnelli, Kylie Minogue, Natasha Richardson,
Julian Schnabel, Liz Smith, Stanley Tucci, Dita Von Teese,
Harvey Weinstein, and Michelle Yeoh.



amfAR’s accomplishments in the
fight against AIDS would not be
possible without generous support
from individual and institutional
donors. There are many ways you
can join us in our efforts to end
the global AIDS epidemic.

Donate online at www.amfar.org

Write a personal check.

Make a gift in honor or memory of a loved one.
Include amfAR in your will or other estate plans.

Join the “Friends of amfAR” monthly giving program.
Ask your employer to match your gift.

Designate amfAR in your workplace giving program.
Give a "Partners for the Cure” gift of $1,000 or more.
Consider a gift of stock or other assets.

Attend or sponsor an amfAR benefit event.

Donate goods or services.

For more information,
call us at (212) 806-1600

or e-mail donors@amfar.org



INDIVIDUAL GIVING

Generous support from individual donors forms the backbone of amfAR'’s efforts to control and eradicate HIV/AIDS. The following
individuals and families contributed or raised $1,000 or more between October 1, 2006, and September 30, 2007. amfAR
acknowledges with gratitude the thousands of other donors whose generous contributions, tribute gifts, and benefit event ticket

purchases have helped bring us closer to our goal of a world without AIDS.
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amfAR staged its third physical challenge fund-raising event, Trek amfAR in Africa, in May

2007. More than 20 amfAR supporters took a ten-day trek through the Namib Desert of

Namibia and learned firsthand about the AIDS crisis in sub-Saharan Africa. Trekkers raised

$251,000 for amfAR'’s programs, led by Peter McManus of Los Angeles who generated

$40,000.
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INSTITUTIONAL GIVING

amfAR is grateful to the many institutions large and small that support the fight against AIDS through grants, event sponsorship,

cause-related marketing activities, and in-kind contributions. Major corporate support comes from business sectors ranging from

film, fashion, and fine arts to financial services and pharmaceuticals. Additional generous support is provided by corporate and

family foundations and by a wide range of civic associations, social clubs, cooperatives, schools, and churches.
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Duro Dyne National
Corporation

Edgell Communications, Inc.

Edward Sulzberger
Foundation, Inc.

Thomas and Jeanne Elmezzi
Foundation

Elmwood Country Club

Nora Ephron and Nicholas
Pileggi Foundation

Equinox Foundation, Inc.

Estilo, Inc.

Extraordinary Investors, Ltd.

Feldman Family 1995
Charitable Lead Trust

Fine Lines Co.

FIC

Flamm Family Foundation

Flaxman Family Charitable
Trust

Fragments Collection, Inc.

Fred B. Bearden, Il &
Associates, Inc.

Freeman Decorating
Company

The Abraham Fuchsberg
Family Foundation, Inc.

The Leo & Eva Gans
Foundation, Inc.

Ganz Inc.

Garibaldis on Presidio, Inc.

Gay Men'’s Health Crisis,
Inc.

General Maritime
Corporation

George Little Management,
Inc.

GES Exposition Services
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Satjiv S. Chahil, vice
president of global market-
ing for Hewlett-Packard’s
Personal Systems Group,
supports amfAR’s
innovative research

through corporate giving.

ajor corporations routinely support charitable causes, but
it takes the dedication of individuals such as Hewlett-
Packard’s Satjiv S. Chahil to champion particular causes,
such as AIDS research. Chahil, senior vice president of
global marketing for HP, has been a driving force behind
HP's generous support of amfAR at its San Francisco Fall
Gala and Cinema Against AIDS Cannes benefit events.
“It's a global cause, and HP is a global company,” said
Chahil. But for Chahil, personal experience lies at the root of his commitment. In the 1980s,
when HIV/AIDS was “still a whisper; people weren't saying it publicly,” a key member of Chahil’s
team at a previous job “withered away because of AIDS."

“We all experienced that firsthand; a whole group of contributors to our industry had been
affected with that one experience,” said Chahil. “When something happens so close to you,
it always has a more profound impact, and unless you are totally unfeeling, you need to do
something about it.”

As a member of an industry that relies on innovative technology, Chahil was quick to see the
value of supporting amfAR'’s innovative research. His dedication to raising funds for HIV/AIDS
research was further influenced “by the passion of the people driving the cause,” notably Sharon
Stone and Dame Elizabeth Taylor. “When the activities are done by people with so much commit-
ment and sense of purpose, it inspires others to be for the cause,” he said.

Additionally, Chahil considers it good business to support a cause that is so important to HP's
key customers, ranging from the entertainment industry to the healthcare and pharmaceutical
industries. At times he has reached into his own pocket in order to bolster a particular charitable
venture.

Chahil believes that if you are passionate about supporting worthwhile causes, the act of
corporate philanthropy becomes much more than just a business transaction. This philosophy
would surely be embraced by founder Dave Packard, who 40 years ago said that simply writing a
check does not end one’s responsibility to a cause.

“If you do something as part of your job, it is nine to five,” said Chahil. “But if you do it as
part of a cause, you never once look at the clock.”

“If you do something as
part of your job, it is nine
to five. But if you do it as
part of a cause, you never
once look at the clock.”



Gess Donor Fund of the
Combined Jewish
Philanthropies

GFI Group

GiftBeat

Gilbert Displays, Inc.

The Gill Foundation

Global Health Strategies

The Joseph Gluck
Foundation

Gochnauer Family
Foundation

Moe Greendale Family
Foundation, Inc.

The Niki and Joe Gregory
Charitable Foundation

Mimi & Peter Haas Fund

Hamlin Capital
Management

Hermes of Paris, Inc.

Samuel and Hannah
Holzman Trust

Home Box Office

Hover Family Trust

The lacocca Family
Foundation

ICl Worldwide, Inc.

Imtech Graphics Inc.

Iron Mountain Film and
Sound Archives

J.C. Edward Corporation

Margaret G. Jacobs
Charitable Trust

Carl Jacobs Foundation

The Nathan P. Jacobs
Foundation

Jeffers Design Group

Jenny Hammons/Company

Jones Apparel Group USA,
Inc.

Kareli Authors, Inc.

Kenneth Cole Productions
Foundation

Kenneth Ludwig Home
Furnishings, Ltd.

Key Foundation

Kikkerland Design Inc.

Klasse Company, Inc.

Kline Family Foundation

Klub Services, Inc.

KPFF, LLC

Krause Advertising

Land America

Larry L. Luing Family
Foundation

Legend Merchant Group,
Inc.

Lenore Hecht Foundation,
Inc.

Bernard Lewis Charitable
Foundation

['Oreal USA, Inc.

Lucasfilm Foundation

Lynn Mitchell Group, Inc.

Magna Carta Foundation

The Robert Mapplethorpe
Foundation and Studio

Mark Krueger & Associates,
Inc.

The May Foundation

The Stephanie and Carter
McClelland Foundation

The Eugene McDermott
Foundation

John L. McHugh
Foundation, Inc.

Medco Health

Mediavast

Medical Management
Solutions, LLC

Mellon Bank, N.A.

Merchandise Mart
Properties, Inc.

Mill Management, Inc.

Mission Fish

Missoni USA

Moda Dora Gift and Home
Ltd.

The Morris Foundation, Inc.

The Morse Family
Foundation, Inc.

NARS Cosmetics, Inc.

National Society of
Collegiate Scholars at the
University of Wisconsin—
Madison

NATIXIS

NCH Corporation

New Prospect Foundation

Adina Marta Newman Fund

Newmark & Company

0ld South Lighting

OneCoast Network

O'Neil Industries, Inc.

Plasmanet, Inc.

The Playboy Foundation

Premiere Radio Networks

The Louis and Harold Price
Foundation

The Richard and Ann J.
Prouty Foundation

R. Brant Design

Reed Business Information

Reed Family Foundation

Renaissance, Inc.
Richmond American Homes

River Watch Restaurant, Inc.

Roche

Roman, Inc.

The Ronson Family
Philanthropic Fund

Roost

Rosalie and Friends, Inc.

The Rosenberg Group

The Norman & Constance
Sadek Foundation, Inc.

Sales Producers, Inc.

Samsara Foundation

The Sawyer Family Fund

George H. Scanlon
Foundation

Shimoda Design Group

The Susan Stein Shiva
Foundation

Silver Lake Technology
Management, LLC

Sixt GmbH & Co.

Edward C. Smith Charitable
Annuity Trust

The M & H Sommer
Foundation

Sony BMG

Sorenson-Pearson Family
Foundation, Inc.

Sotheby's International
Realty

Jean L. & Robert A. Stern
Foundation

Studios International

Swartz Family Foundation

Gertrude W. and Edward M.

Swartz Trust

The T. Rowe Price Program
for Charitable Giving

T101 Limited

Tailored Benefits

Taryn Rose International

Toyota Motor Sales, US.A.,
Inc.

Universal Studios, Inc.

Urban Studio LLC

The Veneman Group

Vera Bradley Designs, Inc.

Vera Wang Bridal House,
Ltd.

VEST & Associates

Village Capital Inc.

Vincini SpA

Ellen M. Violett and Mary
P.R. Thomas Foundation

Washington Mutual Bank

We All Have AIDS

Western Exhibitors, Inc.

William Morris Agency

Winfield Foundation

The Marilyn and William
Young Charitable
Foundation

Youngblood Ltd.

Zagwear, Inc.

Zarathustra Music, Inc.

Anonymous (2)



IN-KIND CONTRIBUTIONS

In-kind contributions of goods and services—either donated or discounted—are a mainstay of amfAR’s highly successful benefit

events. Ranging from small cocktail parties and store openings to art auctions and international galas, these events play a critical

role in raising vital funds and building AIDS awareness.

amfAR relies on generous contributions by individuals and organizations of in-kind gifts ranging from design and printing of invita-

tions and other materials, catering and beverage services, to auction and gift bag items, floral arrangements, entertainment, and

more. amfAR extends grateful thanks to Kenneth Cole Productions for its many in-kind contributions, including Kenneth Cole

products for meetings and conferences, and to American Airlines for the generous donations of air transportation and related

services that allow the Foundation to keep travel expenses to a minimum.

Since the early days of the epidemic, the art community has supported the fight against AIDS with steadfast generosity. amfAR is

especially grateful to the many artists, galleries, and museums that have contributed to the resounding success of Two by Two for

AIDS and Art, an annual dinner and auction of works by renowned contemporary artists that benefits amfAR and the Dallas

Museum of Art. Graciously hosted each year by Howard and Cindy Rachofsky, Two by Two for AIDS and Art has raised a total of

$17 million for amfAR and the Dallas Museum of Art since its inception in 1999.

We thank the following donors for their charitable in-kind donations.

ART COMMUNITY

IN-KIND

303 Gallery

John Adelman

Ameringer & Yohe

Andrea Rosen Gallery

Angstrom Gallery

Anthony Meier Fine Arts

Anton Kern

Nobuyoshi Araki

Estate of Diane Arbus

Architectural Arts Company

Hope Atherton

Barry Whistler Gallery

Marc Baseman

Michael Bell-Smith

Bellwether

Andrew Bennett

William Betts

bitforms

Bortolami Dayan

Bradly Brown

Jeff Burton

James Lee Byars

Kristin Calabrese

Ingrid Calame

Scott Calhoun

Douglas Leon Cartmel

Justin Carun

Casey Kaplan

John Chamberlain

Charles Cowles Gallery

Cheim and Read

Theresa Chong

Collage 20th Century
Classics

Phil Collins

CRG Gallery

Betty Cunningham

Danese

Christian Dell

Nick Dine

Tomory Dodge

Doner Studio

Michele Oka Doner

Donzella

Dune

Dunn & Brown
Contemporary

David Dupuis

Edward Tyler Nahem Fine
Art

Olafur Eliasson

Elizabeth Dee Gallery

Derek Eller

Tracey Emin

Emily Eveleth

Brian Fahlstrom

Patrick Faulhaber

Mark Ferguson

Thomas Flechtner

Mark Flood

Florence Lynch Gallery

Fort Street Studio, Brad
Davis, and Janis Provisor

Foxy Production

Fraenkel Gallery

Fredericks & Freiser

Stephen Friedman

Tom Friedman

Friedrich Petzel Gallery

Galerie Eigen + Art

Galerie Karsten Greve

Galerie Lelong

Tim Gardner

Anna Gaskell

Gavin Brown's enterprise

Gerald Peters Gallery

Gladstone Gallery

Goff + Rosenthal

Gorham Manufacturing
Company

April Gornik

Bob Gramsma

Anthony and Linda Grant

Greenberg van Doren
Gallery

Isca Greenfield-Sanders

Theresa Hackett

Trenton Doyle Hancock

Mark Handforth

Haswellediger & Co. Gallery

David Hockney

Nir Hod

Holly Johnson Gallery

Jenny Holzer

Tony Horton

Hosfelt Gallery

Jacqueline Humphries

Pierre Huyghe

Warren Isensee

Jack Shainman Gallery

James Cohan Gallery

Bill Jensen

Jewelers' Werk Galerie

John Berggruen Gallery

John Connelly Presents

Mado Jolain

Otis Jones

Josee Bienvenu

Oliver Kamm

Seydou Keita

Ted Kincaid

Per Kirkeby

Knoedler & Co.

David Kordansky

Uwe Kowski

Barney Kulok

Sean Landers

Ricardo Lanzarini

D'Nell Larson

Darryl Lauster

Barry Le Va

Jody Lee

Nikki S. Lee

Lehmann Maupin Gallery

Janaki Lennie

José Lerma

Leslie Tonkonow Artworks
+ Projects

Arik Levy

Miranda Lichtenstein

Siobhan Liddell

Justin Lieberman

Luhring Augustine

Eva Lundsager

Magen H Gallery

Marco Maggi

Marc Foxx

Marian Goodman Gallery

Marianne Boesky Gallery

Marty Walker Gallery

Dan McCarthy

Metro Pictures Gallery

Michael Werner Gallery

Jason Middlebrook

moniquemeloche gallery

Sarah Morris

Moss

Ted Muehling

Mulcahy Modern

Nicole Klagsbrun Gallery

Nic Nicosia

David Noonan

Adam Ogilvie

Olafur Eliasson, Werkstatt
& Biro

Jules Olitski

Tom Orr

PaceWildenstein

Carolanne Patterson

Philip Pearlstein

Adam Pendleton

Emilio Perez

Perry Rubenstein Gallery

Danica Phelps

Monica Pierce

John Pomara

R 20th Century

Robert Rauschenberg

Jim Richard

Road Agent

Sergio Rodrigues

Susie Rosmarin

Johnnie Winona Ross

Michal Rovner

Runyon Fine Arts, Inc.

Ed Ruscha

Lisa Sanditz

Sara Meltzer Gallery

Derrick Saunders

Christoph Schmidberger

David Schnell

Bjorn Schiilke

Jeff Scott

Sean Kelly Gallery

Marco Boggio Sella

Richard Serra

Cindy Sherman

Gary Simmons



Allison V. Smith
John Holt Smith
Ken Solomon
Sonnabend

John Sparagana
Sperone Westwater
Mart Stam

Steuben Glass

Zoe Strauss

Donald Sultan
Sarah Sze

Taka Ishii Gallery
Tanya Bonakdar Gallery
Sam Taylor-Wood
Juergen Teller

Ryan Trecartin and Lizzie Fitch

Richard Tuttle

Lane Twitchell

Lesley Vance
Charline Von Heyl
Michael Wetzel
White Cube

Rachel Whiteread
Christopher Williams
Grant Worth

Yvon Lambert New York
Zach Feuer Gallery
Xiaoze Zie

Andrzej Zielinski

Jeff Zimmerman
Zwirner + Wirth
David Zwirner

GENERAL IN-KIND
A Gourmet's Pantry
Aaron Barak

Abigail's

Adios Golf Club

Aiden Gray

Alba Interiors

Alberta Ferretti
Alessandro Dell’Acqua
Joshua Alexander, CMT
American Airlines

Lee and Penny Anderson
Ann Gish

Area San Francisco
Armani Casa

Arte ltalica

Arteriors Home

Aspen

Azzaro

Bag, Borrow, or Steal
Bailey Street

Barbara Cosgrove Lamps
Barneys New York
Bass/Chiarello
Bayonne Golf Club
Beatriz Ball

Beauchamp Communications

Bella Rose by Chateau
Bentley Dallas
Berkeley Hotel
Bernardaud

The Biltmore Hotel
Bing Bang

Black Pearl

bliss

against AIDS.”

Dallas art patrons Cindy and Howard Rachofsky have helped raise

$8.5 million for amfAR through their generous support of the
charity event Two by Two for AIDS and Art, which they have
hosted since 1999.

n 1999, amfAR began teaming up with the Dallas Museum of Art for a joint
fundraiser called Two by Two for AIDS and Art, an event designed to rally con-
temporary art lovers to raise funds for both cutting-edge HIV/AIDS research and
for the museum. When hedge fund investor and art collector Howard Rachofsky
and his wife, Cindy, were asked to host the event at their Richard Meier-designed
home, they were happy to oblige.

Nearly a decade later, the black-tie dinner and art auction has evolved into
one of the city’s premier social events and amfAR’s highest-grossing domestic fundraiser,
generating $8.5 million for amfAR since its inception.

“We were introduced to amfAR when we were asked to host the first event in 1999,"
said Cindy. “We were obviously aware of amfAR'’s mission, but over time have really come
to understand its critical role in the fight against AIDS.”

“Maybe we thought it would be a one-time event,” remembered Howard, “but when
they asked if we would be willing to do it again, well, we thought it would be fabulous. The
cause is good, the plan is cogent, and it's a wonderful opportunity.”

The Rachofskys generously volunteer their efforts in coordinating Two by Two's local
leadership, assembling a roster of in-kind donors, and, above all, procuring significant
contemporary artwork for auction. Infused with their energy and passion, Two by Two has
evolved from a one-night fundraiser to a week of events, including an exclusive Saturday
night black-tie dinner and auction, after-party, and a Sunday awards brunch where
amfAR presents its Award of Excellence for Artistic Contributions to the Fight Against AIDS.

“It just made sense to support amfAR, and it quickly caught on,” said Cindy. “It
certainly has opened the eyes of many people in our community.”

“Over time we
have really come
to understand
amfAR’s critical
role in the fight



BMW

Bold Films

Bonnie Fratis & Associates

Boor Bridges Architecture

Boucheron

Bougainvillea

Boulevard

BR Guest Restaurants

Bradford Renaissance
Portraits

Stephen Brady

Brick Restaurant

Romero Britto

Brooklyn Style Foundation

Brooks & lan

BRP

Todd Buchanan

Bulgari

Bungalow

Bungalow 8

Burj Al Arab

Calvin Klein

Candle Stick

Carbon De Luxe

Cartier SA

Casa del Bianco

Casa Tua

DJ Cassidy

Chaiken

Chanel

The Chef's Table

Chelsea Eye & Cosmetic
Surgery Associates

Chez Panisse Restaurant
and Café

Chopard & Cie SA

Chopra Spa

Christian Dior

Giuseppe Cipriani

Clayton Brothers

Coach

The Colbert Report

Mary Colhoun

Collections West

Company C

Compass Home

Completely Bare Spa

The Container Store

Corona Décor

Crabtree & Evelyn

Currey

Cyan Design

Dallas Market Center

Daniel Perry Studios

Daniel Stuart

Danube Restaurant

The Davenport Roadhouse
at The Cash Store

Dean

Decorize

Delfina Restaurant

DEMDACO

Department 56 Sales, Inc.

Diane Von Furstenberg

Diesel

The Dining Room at the
Ritz-Carlton, San Francisco

diPietro Todd Salon

Dolce & Gabbana

Domain Home Fashions

Donna Karan

Jason Dorn

Dubai Duty Free

Duran Duran

Bob Egan

Eileen Fisher

El Raigon Argentine Asado

Elie Saab

Emanuel Ungaro

Emirates Airlines

Molly and Gregg Engles

Enid Alvarez Photography
and Design

Etro and Echo Design
Group

Excalibur

Facestation

Michael and Barbara Faure

Fendi

Feraud

Sarah Ferguson, Duchess
of York

Fine Art Lamps

Fine Lines Co.

Floreal, Inc.

Fosters Point

Four Hands

Four Seasons Hotel,
San Francisco

Fragments

Frédéric Fekkai

Fresh @ Ruby Skye

Frette

Fusion Z

Gallery Designs

Holly Getty

Gianfranco Ferre

Gianni Versace SpA

Givenchy

GoGo Gear

Grey Gardens

Gucci

Hal Boyer

The Halcyon Company

Rich Hamilton

Hammons

Hampton Pet Carriers

Pamela Hanson

Harry Winston

Hayden Harnett

Tim Headington

Hedges

Hen-Feathers

Hermes

Hewlett-Packard Company

Homestead General Store

Hotel (The Mercer)

Hotel Bel-Air

Hotel Villa d'Este

Hugo Boss

The Huntington Hotel and
Nob Hill Spa

IMAX

IMG

Indian Springs Resort
and Spa

The Institute for Culinary
Education

Jardiniére

Jean Paul Gaultier

Jeanine Payer

Jeffrey Atlanta New York

Joanne & Company

John Dellaria Salon

John Kane

John Varvatos Enterprises

Jovovich-Hawk

JP Morgan Chase Private
Bank

Judith Leiber

Jumeirah

Jane Kaplowitz

Kauri Cliffs Lodge and
Golf Course, Kerikeri,
New Zealand

Kiehl's Since 1851

Kenneth Cole Productions

Kiton

Kramer Photography

La Dolce Vita

Ladybug

Lafayette 148 New York

LAFCO New York

LALIQUE

Landor Associates

Laso Group

Alberto and Consuelo
Lataliste

The Late Show with David
Letterman

Lauren Merkin

L'Ermitage

Leslie Street

Ed Libby

Tom Lieber

LightenUp Designs

William E. Little, Jr.

Livia Dumoulin

Lois Lane Travel

Loloi Rugs

Longchamp USA

Louis Vuitton

Luca Luca

M-A-C Cosmetics

Magnolia Casual

Mainly Baskets

Manolo Blahnik

Marc Jacobs

Marchesa

Marco Polo Designs

Mariana

David McShane

Mecca

Men'’s Youth Skincare

Mexico Boutique Hotels

Michael Kors

MiMa by Eurofly

Liza Minnelli

Kylie Minogue

Missoni

Moét Hennessy

Morgans Hotel Group

Morton'’s Steakhouse

MTV Networks

The Myriad Restaurant
Group

Napa Home & Garden

National Golf Links of
America

Nautica

NDI

Neiman Marcus

Lowell Neshit

New York Knicks

Daniel Nicoletta

Sarah Nix

Nobu Fifty Seven

Nobu Miami Beach

Notre Monde

NY Fitness

Oakley

0Old World Designs

Olivia Riegel

Oracle Fountains

Orla Kiely

Orlandi

Padmas Plantation

Palecek

Paper Rad

Paul Smith

Peninsula Humane Society

Perilla

Peter Som

Pierre Olivier Deschamps

Playboy Enterprises

Plumplack

Postrio

Pout

Prada Handbag

Pratesi

Progress

Project Runway

The Rainbow Room

Ralph Lauren

Random Autograph

Raquels Collection

Brett Ratner

Robert Rauschenberg

Redtoenails

Reinstein/Ross

Hans Reiser, MD

Richard Cohen, Inc.

Riley James

Pat Riley

Rittenhouse

The Ritz-Carlton, San
Francisco

Robert Marc Opticians

Vincent A. Roberti

Roberto Cavalli

Rock & Republic

Rodarte

Rollins Jamaica

Michele Rollins

Sabine Romer

Rob Rosenbluth and
Carolyn Bernstein

Rug Market

Safari

San Francisco Symphony

Sand Castle Winery

Sapa

Saro Trading Company

Savim USA/Fornasetti

Julian Schnabel

Seasonal Living

Sebonic Golf Club

Monica Seles

Serendipity 3

Sergio Rossi

Shear Bliss

Sheila Kelley's S Factor

Hannah and Samuel Shipley

Kimora Lee Simmons

Smart Workout

Smorgas Chef Restaurants

Sony/BMG Music
Entertainment

South of France

John Eric Sparacio

Stella McCartney

Mr. and Mrs. Spook Stream

Style Paris

stylicon

Sunset Tower Hotel

Superdeluxe

TAG

Mario Testino

Michael Tilson Thomas

Tinicum Civic Association

Tivol Studios

Todd Event Design

Duane Tollison

Tommy Toy's Cuisine
Chinoise

Toss Designs

Travel Planners

Tres Agaves Mexican
Kitchen & Tequila Lounge

Trump International Golf
Club

TUMI

Turner Sports Broadcasting

Tzell Travel

Until There's A Cure

Uttermost

Valentino

Vice Versa

Victoria's Secret
Corporation

Vietri

Vikram Chatwal Hotels

Village Divers

Vintage Verandah

Visual Comfort

Walnut Street Theatre

Gemma Ward

Waterford

William Wegman

Janet Weiner

The Weinstein Company

Well Box

Williams-Sonoma Home

Steven Witkoff

Frank Yamrus, Gregory Lind
Gallery

Yves Saint Laurent

Zac Posen

Durwood Zedd

Zodax

Zuni Café



Philanthropist Ric Weiland—one of

Microsoft’s first five employees—
bequeathed $65 million to national gay
rights and HIVIAIDS organizations,
including $8 million to amfAR.

hose who knew philanthropist Ric Weiland well
may not have been surprised to learn that his will
included generous provisions for his favorite chari-
table causes. But few could have anticipated that,
upon his tragic death in 2006, Weiland would
leave $8 million to amfAR.

The bequest will be paid out through install-
ments over the course of the next eight years, providing a stable funding
stream that allows amfAR to respond to emerging challenges in the HIV/
AIDS epidemic with speed and flexibility.

Weiland joined his high school classmates Bill Gates and Paul Allen in
1975—the year they founded Microsoft—and became one of the software
company’s first five employees. He worked as a project leader, lead program-
mer, and developer for Microsoft's BASIC and COBOL personal computing
interfaces.

He left Microsoft in 1988 and began to devote his energies to charitable
work. Rather than start his own foundation, he chose instead to give tens
of millions of dollars to various organizations. Weiland carefully reviewed
the programs and finances of the charities he chose to support and resisted
public acknowledgment of his generous giving.

“For many years Ric Weiland was one of amfAR'’s most generous and
knowledgeable individual donors,” said amfAR’s CEQ, Kevin Robert Frost.
“His dedication and commitment to our work in ending the global AIDS
epidemic was an inspiration to us all.”

Weiland died in June 2006 at the age of 53, after a long battle with
depression. The bulk of his estate went to establish the Weiland Designated
Fund, to be managed by the Seattle-based Pride Foundation, with $65 mil-
lion allocated to a group of national gay rights and HIV/AIDS organizations.

“Ric wanted to be sure that his contributions would be used
effectively and efficiently to help improve and extend lives—in amfAR's
case, the lives of people living with HIV/AIDS," said Frost. “As a donor to
amfAR, Ric gave both with his head and with his heart.”

“Ric wanted to be sure that his contributions
would be used effectively and efficiently to
help improve and extend lives—in amfAR's
case, the lives of people living with HIV/AIDS.”



PLANNED GIVING

Planned, or deferred, giving is a farsighted investment in the future. Generous bequests and other planned gifts help ensure that
amfAR can sustain its support of innovative HIV/AIDS research programs over the long term. Between October 2006 and September
2007, the Foundation was the grateful beneficiary of the planned gifts listed below, including particularly generous legacies from
Gertrude Horowitz, Marie Eliopoulos, Martin F. and Irene R. Murphy, and Lorraine E. Cantor.

amfAR received gifts from the estates of

Maureen E. Bacchi Jean Eastman Jerome H. Lever Jannette Powell
Michael F. Bennett Marie Eliopoulos Ralph A. Ludlow James Michael Rampe
Mary G. Brakefield Lillian and Frank Fields David Edward MacArthur Peter P. Rossi

Mildred Burg Jill & Jayne D. Franklin Galeb H. Maher Roberta Schecter
Lorraine E. Cantor Edith Hollander Goldberg Francisco Martin Winifred E. Shaheen
Herbert Chiltern Frank L. Gulizia Donna M. Mellem Joseph L. K. Snyder
Gladys Chinn Gertrude Horowitz Dorothy Merdian Freda Sobel

Marilyn Joyce Colbert Bertha M. Jacobson Michael Metzger Robert C. Tesch

Frances M. Corrao Steven D. Kaeser Alice Ruth Meyer James Gordon Umberger
Susan Ethel Cox Gertrude Kartzmer Margaret W. Midgett Richard W. Weiland
Aileen Cramer Andrew Kott Joan Mills Miller Thelma and Clyde West
John Perryman Davidson, IlI Olive M. Laubenthal May M. Moore Roy Glenn Wood
Wilfred W. and Ruth J. Davies Michael Le Clair Marice Murphy

Claire E. Dick Robert C. Lees Martin F. & Irene R. Murphy

VOLUNTEER SUPPORT

amfAR’s Board of Trustees, Program Board, and Scientific Advisory Committee are composed entirely of individuals who generously
volunteer their time, professional expertise, and financial resources to the Foundation's benefit. These core volunteers span a range
of backgrounds and areas of expertise and include scientists, physicians, academics, and business leaders. In some locales, notably
Dallas, Philadelphia/Bucks County, and San Francisco, committed individuals have established volunteer steering committees and
have organized benefit events that help attract new supporters and build awareness of amfAR's work.

In addition, amfAR is fortunate to enjoy the support of many celebrities from the fields of art, fashion, film, music, haute cuisine,
publishing, and television who generously donate their time and talents to the Foundation’s benefit events. amfAR is especially
grateful for the dedicated support of its founding international chairman, Dame Elizabeth Taylor, and Sharon Stone, global
fundraising chairman, who remain highly visible and effective spokeswomen for the Foundation.

For many years, amfAR has benefited enormously from the steadfast support of three unique volunteer organizations:

Concerned Parents for AIDS Research (CPFA) was created in 1989 by a group of parents who, spurred by Alison Gertz's public
revelation that she had AIDS, realized that young people everywhere were at risk. CPFA seeks to secure an AIDS-free future by
funding basic biomedical and clinical research to develop a preventive vaccine and a cure for HIV/AIDS, and by working to raise
AIDS awareness and encouraging parents to become actively involved in finding a solution to this public health crisis. Since its
inception, CPFA has raised $4 million for AIDS research.

Gift for Life (GFL) is a nationwide group of volunteers from the gift, stationery, tabletop, and decorative accessories industries
who raise funds for AIDS research and build awareness among friends and colleagues. Founded in 1992, GFL has generated more
than $4 million in support of amfAR’s programs.



The Bucks County Committee is part of the Greater Philadelphia community, which was among the first to respond to the AIDS
crisis in this country. To date, these donors have contributed more than $4.5 million to amfAR, which the Foundation has used to

provide grants and fellowships to 80 Philadelphia-area researchers.
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Ivy Duneier
Marjorie Emden
Carol Gertz

Annie Gilbert
Rosalind Glaser

Dr. Andrew Lipschitz
Eileen Mitzman

Lois Nipon

Tina Simner

Rory Teitelbaum
Wendy Wetchler

GFL Board of Directors
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Workplace giving programs allow donors to direct a percentage of each paycheck or a fixed dollar amount to amfAR. Among the

many generous individuals who contribute in this way are federal employees and U.S. military personnel who make donations
through the Combined Federal Campaign (CFC). amfAR is listed with the CFC as AIDS Research Foundation (amfAR), and our CFC
designation number is 11996. amfAR is represented in the CFC by Community Health Charities, a federation of national health
agencies. Other donors make their contributions through state and municipal employee campaigns, United Way “write-in" designa-

tions, and independent corporate workplace giving programs. amfAR is deeply

grateful to the companies and agencies that allow it to participate in their
campaigns and to the many individuals who direct their workplace contribu-
tions to the fight against AIDS.
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FINANCIAL SUMMARY

FROM THE TREASURER AND THE CHAIR OF THE
FINANCE AND BUDGET COMMITTEE

The fiscal year ending September 30, 2007, was a period of solid growth and financial stability for amfAR, The Foundation
for AIDS Research, and we are pleased to present a summary of the audited financial statements from this period.

The Foundation was able to exceed its ambitious fundraising goal, generating a total of $23.8 million in public support
and revenue—a 30 percent increase over the previous year. A low supporting services ratio—the ratio of fundraising and
management expenses to total support and revenue—of 18.5 percent demonstrated a high degree of operating efficiency.
Another key fiscal indicator, the program spending ratio, came in at a robust 76.9 percent—meaning that 76.9 cents out
of every dollar spent was invested directly in vital program activities.

The Foundation ended the year with an operating surplus of $4.8 million. This was largely the result of a resoundingly
successful benefit events season, which generated an unanticipated 47 percent increase in revenues over the previous year.
That funding surplus allowed amfAR the flexibility to move quickly in establishing two important new initiatives. The
Mathilde Krim Fellowships in Basic Biomedical Research provide a much-needed funding stream for bright young scientists
seeking innovative solutions to HIV/AIDS. And the MSM Initiative seeks to address and reverse the alarmingly high rates of
HIV infection among men who have sex with men (MSM) in resource-limited countries. Moving from concept to funding in
less than a year, amfAR was able to scale up these programs on short notice, and announced initial grants for both just a
few months after the close of the fiscal year.

In 2007, amfAR again met the stringent requirements of governance and financial accountability demanded by the Better
Business Bureau’s Wise Giving Alliance and the federal government's workplace fundraising program, the Combined Federal
Campaign, as well as many state employee workplace giving campaigns.

A copy of the complete audited financial statements, prepared in accordance with generally accepted accounting principles
for not-for-profit organizations as established by the American Institute of Certified Public Accountants, is available upon
request from amfAR at 120 Wall Street, 13th Floor, New York, NY 10005, and can be accessed online at www.amfar.org.

-

Wallace Sheft, C.PA. Michael J. Klin
Chair, Finance and Budget Committee
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STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
For the year ended September 30, 2007

Public Support and Revenue

Public support $7,155,947
Special events 9,741,974
Planned giving 1,947,199
Government funding 4,105,703
Investment income and other revenue 845,601
Total public support and revenue $23,796,424
Expenses
Research $7,577,791
Global initiatives 2,585,001
Public policy 1,081,867
Education and information 3,366,625
Total program services $14,611,284
Fundraising $2,691,494
Management and general 1,696,126
Total supporting services $4,387,620
Total expenses $18,998,904
Change in net assets 4,797,520
Net assets, beginning of year 15,168,021
Net assets, end of year $19,965,541
STATEMENT OF FINANCIAL POSITION
Assets
Cash and investments $21,631,048
Pledges and receivables, net 1,624,941
Prepaid expenses and other assets 453,871
Merchandise inventory and donated assets 513,869
Furniture, equipment, and leasehold improvements, net 840,517
Total assets $25,064,246
Liabilities
Accounts payable and accrued expenses $1,267,408
Grants and fellowships payable, net 1,835,159
Deferred support and refundable advances 1,429,967
Other long-term liabilities 566,171
Total liabilities $5,098,705
Net assets
Unrestricted $14,848,535
Temporarily restricted 4,815,046
Permanently restricted 301,960
Total net assets $19,965,541

Total liabilities and net assets

$25,064,246

For complete audited financial
statements, visit www.amfar.org
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